Reg. No 50675444000
Reg. Address: Municipality of Sourpi, Prefecture of Magnesia (Loulis Port)
FINANCIAL STATEMENTS AND INFORMATION FOR THE PERIOD 01.01.2018-30.06.2018
The following data and information aim at providing a general overview of the financial status and results of LOULIS MILLS S.A. and LOULIS GROUP OF COMPANIES.
Readers, who require a complete picture of the Group's financial status and results, are advised to access the financial statements according to the International Accounting Standards, as well as the audit report by the certified auditor-accountant .
In such case, readers may refer to the Company's website, www.loulismills.gr, where such information is posted.

(Amounts in €)

STATEMENT OF FINANCIAL POSISTION STATEMENT OF COMPREHENSIVE INCOME
GROUP COMPANY GROUP COMPANY
01.01- 01.01- 01.01-
ASSETS 30.06.2018 31.12.2017 30.06.2018 31.12.2017 30.06.2018 01.01 - 30.06.2017 30.06.2018 30.06.2017
NON - CURRENT ASSETS Sales 46.833.440 45.137.216 43.534.241 42.569.657
Tangible Fixed Assets 99.303.706 95.842.849 94.659.009 93.556.690 Cost of Sales (37.148.013) (35.159.361) (34.810.575) (33.538.972)
Investment Property 285.407 285.407 285.407 285.407 Gross Profit 9.685.427 9.977.855 8.723.666 9.030.685
Other Intangible Assets 925.487 917.234 167.751 179.464 Other Income 1.451.759 1.708.557 1.460.221 1.718.185
Investment in Subsidiaries - - 1.677.050 1.798.315 Distribution Expenses (7.232.891) (7.225.047) (6.467.231) (6.484.785)
Other Non Current Receivables 20.556 19.963 20.556 19.963 Administration Expenses (1.788.648) (1.662.070) (1.555.275) (1.471.080)
100.535.156 97.065.453 96.809.773 95.839.839 Derivatives Financial Assets 46.050 (23.880) 46.050 (23.880)
Other Expenses (184.473) (157.567) (176.371) (157.545)
Interest Income 12.660 19.952 7.011 9.021
CURRENT ASSETS Interest Expenses (1.023.661) (996.021) (933.140) (932.117)
Inventories 15.861.846 19.069.097 15.698.207 17.903.856 Pre Tax Profit 966.223 1.641.779 1.104.931 1.688.484
Trade Receivables 30.563.197 37.233.709 28.902.146 35.743.880 Income Tax (401.659) (556.262) (394.224) (546.481)
Derivatives Financial Assets 88.560 780 88.560 780 Profit After Tax 564.564 1.085.517 710.707 1.142.003
Other Current Assets 10.403.033 10.839.296 7.735.184 6.628.331 Total Profit for the Year 564.564 1.085.517 710.707 1.142.003
Cash and Cash Equivalents 3.307.632 4.284.542 2.448.008 3.609.001 Equity Shareholders 562.252 1.080.764 710.707 1.142.003
60.224.268 71.427.424 54.872.105 63.885.848 Non Controlling Interest 2312 4.753 - -
TOTAL ASSETS 160.759.424 168.492.877 151.681.878 159.725.687 Other Comprehensive Income
Revaluation of Non Current Assets - - - -
EQUITY & LIABILITIES Remeasument Gain/Losses - - - -
Share Capital 16.093.063 16.093.063 16.093.063 16.093.063 Income tax related to other comprehensive income - -
Share Premium 32.629.575 33.656.792 32.629.575 33.656.792 Amounts that will be reclassified to Profit & Loss - - - -
Purchased Own Shares - 0 0 0 Total Comprehensive Income 564.564 1.085.517 710.707 1.142.003
Other Reserves 40.613.472 41.985.742 37.037.109 38.373.298 Profit for the Year Attributable to:
89.336.110 91.735.597 85.759.747 88.123.153 Equity Shareholders 562.252 1.080.764 710.707
Non Controlling Interest 475.392 476.890 - - Non Controlling Interest 2312 4.753 - -
Total Equity 89.811.502 92.212.487 85.759.747 88.123.153 E.P.S.
Basic 0,0328 0,0631 0,0415 0,0667
E.P.S. from Continuing Operations
LONG TERM LIABILITIES Basic 0,0328 0,0631 0,0415 0,0667
Long-Term Loans 30.044.985 30.693.617 30.044.985 30.693.617
Deferred Tax Liabilities 13.597.538 14.275.353 13.545.576 14.225.638 Depreciation 1.981.178 1.938.330 1.962.789 1.928.340
Provisions for Retirement Benefits 787.538 768.141 759.598 741.249 EB.LT. 1.931.174 2.641.728 1.985.010 2.635.460
Other Long-term Liabilities 3.448.729 3.551.341 3.448.729 3.551.341 3.912.352 4.580.058 3.947.799 4.563.800
47.878.790 49.288.452 47.798.888 49.211.845
CASH FLOW STATEMENT
CURRENT LIABILITIES GROUP COMPANY
Trade Payables 6.490.382 10.178.016 4.799.509 8.485.632 Cash Flows from Operating Activities 30.06.2018 30.06.2017 30.06.2018 30.06.2017
Short Term Loans 11.112.661 11.064.319 8.079.624 8.367.814
Derivatives Financial Liabilities 36.060 21.330 36.060 21.330 Pre tax Profit 966.223 1.641.779 1.104.931 1.688.484
Tax Liabilities 806.440 1.166.410 771.071 1.130.251  ||Adjustment for:
Accrued and Other Current Liabilities 4.623.589 4.561.863 4.436.979 4.385.662 Depreciation 1.981.178 1.938.330 1.962.789 1.928.340
23.069.132 26.991.938 18.123.243 22.390.689 Provisions 97.347 (1.103.651) 117.484 (958.029)
TOTAL EQUITY & LIABILITIES 160.759.424 168.492.877 151.681.878 159.725.687 Interest Expense 1.023.661 996.021 933.140 932.117

Interest Income (12.660) (19.952) (7.011) (9.021)
Changes In Working Capital:

Decrease / ( Increase ) in Inventories 3.207.252 3.865.479 2.205.649 3.470.623
Decrease / ( Increase ) in Trade and Other Receivables 4.794.248 3.005.340 3.177.118 2.082.158
(Decrease) / Increase in Payables (excluding Loans) (4.885.026) (10.162.427) (4.651.193) (10.953.258)
Less:

Interest Paid (1.034.087) (761.776) (943.567) (707.518)
Income taxes paid - (1.000) - -
Net Cash from Operating Activities (a) 6.138.136 (601.857) 3.899.340 (2.526.104)

STATEMENT OF CHANGES IN EQUITY

Cash Flows from Investing Activities

GROUP COMPANY Acquisition of associates, JVs and other investments - - - -
01.01 - 30.06.2018 01.01 - 30.06.2017 01.01-30.06.2018  01.01 - 30.06.2017 Payments for Financial Investments - - - -
Total Equity at the Beginning of the Period (01.01.2018
2 01.01.2017) 92.212.487 90.880.088 88.123.153 86:504.760 | 1pyrchase of Tangible and Intangible Assets (5.470912)  (2.606.951) (3.074.018) (1.867.691)
Proceeds from disposal of Tangible and Intangible Assets 5.510 - 5.510 28.500
Total Comprehensive Income 564.564 1.085.517 710.707 1.142.003 Interest Received 12.660 1514 7.011 9.021
Distributed Dividends (214.797) (336.797) (214.797) (214.797) Dividends Received - - - -
Equity Adjustments (1.723.535) 44,880 (1.832.099) 34.772 Net Cash from Investing Activities (b) (5.452.742) (2.605.437) (3.061.497) (1.830.170)
Sales / (Purchases) of Own Shares 0 0 0 0
Reduction of Share Premium (1.027.217) (941.879) (1.027.217) (941.879) Cash Flow from Financing Activities
Movement of non-controlling interests 0 0 0 0
Total Equity at the End of the Period (31.12.2018 & Proceeds / (Payments) from Increase / Decrease of the Share
31.12.2017) 89.811.502 90.731.809 85.759.747 86.524.859 Capital (1.027.217) _ (1.027.217) _
Disposal / (Purchase) of Own Shares - - - -
Proceeds from Bank Borrowings 1.949.710 18.378.261 1.613.178 18.231.987
Repayment of Bank Borrowings (2.550.000) (13.000.000) (2.550.000) (13.000.000)
Dividends/Fees paid of the members of the Board (34.797) (177.297) (34.797) (177.297)
Net Cash used in Financing Activities (c) (1.662.304) 5.200.964 (1.998.836) 5.054.690
Net Increase / (Decrease) in the Cash and Cash
Equivalents (a + b+ c) 976.910, 1.993.670 1.160.993] 698.416
Cash & Cash Equivelants at the Beginning of the Period 4.284.542 6.087.837 3.609.001 4.685.082
Cash & Cash Equivelants at the End of the Period 3.307.632 8.081.507 2.448.008 5.383.498

ADDITIONAL ELEMENTS AND INFORMATION

1. The Interim Financial Statements for the first half of the year 2018 (01.01-30.06.2018) have been prepared in accordance with the International Financial Reporting Standards (IFRS) and in particular according to IAS. 34 on Interim Financial Statements.
2. The companies which have been consolidated in the above financial statements are presented in the following table with the corresponding ownership stakes :

COMPANY NAME DOMICILE - COUNTRY P:;;(':CE',\F"?AT'GOEN RELATIONSHIP WITH THE PARENT COMPANY O O

LOULIS MILLS S.A. Sourpi Magnesia-Greece Parent Parent -

NUTRIBAKES A.E. Keratsini Attica-Greece 70,00% Direct Full
GREEK SCHOOL BAKERY LIFELONG LEARNING CENTER LEVEL ONE SA Keratsini Attica-Greece 99,67% Direct Full
LOULIS INTERNATIONAL FOODS ENTERPRISES (BULGARIA) Ltd. Nicosia-Cyprus 100,00% Direct Full
LOULIS MEL- BULGARIA EAD Sofia-Bulgaria 100,00% Indirect Full
GRINCO HOLDINGS Ltd. Nicosia-Cyprus 100,00% Direct Full
LOULIS LOGISTICS SERVICES S.A. Sourpi Magnesia-Greece 99,67% Direct Full

3. The unaudited tax years of the parent and its subsidiaries are reported in the Interim Financial Statements of the first half of 2018, in note 6.1.

4. The company has applied the same basic accounting principles with the previous year 2017.

5. Tangible assets of Loulis Mills S.A., up to the amount of EUR 48 million, are used as collateral in order to secure bank loans, worth of EUR 34,9 million.

6. There are no under arbitration cases of administrative bodies, which may have a material impact on the financial status of the Company. There are pending judicial cases whose final outcome cannot be predicted at this stage.

7. The headcount at the end of June 2018 for the Group was 259 and for the Company 235, contrary to 257 for the Group and 233 for the Company at the end of June 2017.

8. Cumulative sales and purchases from the beginning of the period and the balances of receivables and liabilities of the Group and the parent company at the end of the Period that have resulted from the transactions with the related parties, as defined by IAS 24 are as follows:

GROUP COMPANY
a) Sales of products and services 0 32.401
b) Purchases of products and services 0 1.402.716
c) Receivables 0 1.989.193
d) Liabilities 0 0
e) Transactions and salaries of managing officers and members of managing boards 391.924 253.933
f) Receivables from managing officers and members of managing boards 130.155 1.621
g) Liabilities to managing officers and members of managing boards 0 0

9. Investments in fixed assets for the first half of the year 2018 amount to € 5.471 thousand and the Company to € 3.074 thousand.

10. Earnings per share were calculated based on the weighted average number of total shares.

11. Any differences in totals are due to rounding.

12. The date of approval of the Financial Statements by the Board of Directors is 27.09.2018.

13. Further to the pre-contract transfer of shares between 06.02.2015 between "NUTRIBAKES SA" Production of Blends, Bakery and Confectionery ", the Board of Directors of* NUTRIBAKES Production of Mixes, Bakery and Pastry Production "decided on February 6, 2002, by 70% of its subsidiary" LOULIS MILLS SA "and the shareholders
of" Kenfood Togannissia AVEE " 2017, the merger by absorption of the company "Kenfood Togannissia SA" pursuant to the provisions of articles 68-77a of Codified Law 2190/1920. 2190/1920 and no. 54 of Law 4172/2013. The transformation balance sheet was that of 31 December 2016. On 18.09.2018 the above merger was approved by
virtue of Decision 8559/2018 of the Deputy Chief Executive Officer of Piraeus, registered in the General Commercial Register on 18/09/2018 under the Registration Number 1475949 according to the provisions of articles 68 par. 2 and 69-77 of Cod. 2190/1920 and the provisions of article 54 of Law 4172/13 as applicable. The same decision

also includes the approval of the amendment of article 5 of the Articles of Association of "NUTRIBAKES SA". Production of Bakery, Bakery and Confectionery ", according to which its share capital now amounts to 670.310 € from 533.400 € divided into 67.031 common registered shares of nominal value 10 € from 53.340 common registered
shares of nominal value 10 € each. The 67.031 new shares are available at 3,6319% to the shareholders and 96,3681% to the shareholders of the acquirer. Therefore, "LOULIS MILLS SA" now owns 67,46% instead of 70% in "NUTRIBAKES SA Production of Mixes, Bakery and Confectionery”.

14. On 1st March of 2018 the certificate of liquidation of the subsidiary LAFCO LEADER ASIAN FOOD COMPANY LTD was issued by the Department of Registrar of Companies and Official Receiver of the Ministry of Energy, Trade, Industry and Tourism of the Republic of Cyprus. The resolution and liquidation of the subsidiary was decided
by the Extraordinary General Meeting of the company's shareholders on January 19, 2017, in the share capital of which the Company participated with 100%.

15. In May 2018, the Company announced that it has purchased a 2.250 sqm ground-floor warehouse located on a plot of 8.800 sg.m. in the Municipality of Mandra-Idylia at "MESAIA GEFYRA" on the Old National Road Athens-Thebes. The acquisition cost amounted to € 2,0 million.The purchase of the aforementioned property was due to
the compulsory expropriation of the existing warehouse of the Company, which is located at the crossroad of Sokraio Str. 131 (Em Pappas) in the Municipality of Egaleo for the construction of Athens Metro projects.

16. In June 2018, the Company announced the acquisition of an industrial unit (Mill) in northeastern Bulgaria (General Toshevo) through its subsidiary LOULIS MEL - BULGARIA EAD.The industrial unit is located in the fertile Dobrich district where the best Bulgarian cereals are produced, at a distance of only 13 km from the border with

Romania. It is built in 2015 with a capacity of 100 tons / 24 hours, a storage capacity of 4.500 tons of wheat and is located on a plot of 21.000 square meters. The purchase was made for an amount of € 2,25 m and was financed by own funds.

17. The Ordinary General Meeting of shareholders dated 14.06.2018 decided the increase of the share capital of the company by the amount of euro 1.027.216,80 with an increase of the nominal value of each share by euro 0,06 (from euro 0,94 to € 1,00) through the capitalization of reserves "share premium" and the simultaneous equal
reduction of the Company's share capital by € 1.027.216,80 with a reduction in the nominal value of each share by € 0,06 (from € 1,00 in Euro 0,94) for the purpose of returning capital in cash to the shareholders of Euro 1.027.216,80 ie 0,06 per share. The payment to the shareholders took place on 16.07.2018.

18. In accordance with the decision of the Board of Directors of 28 December 2016, two contracts of jointly secured syndicated bond loans of € 30 million and € 10 million respectively were signed, with ALPHA BANK SA being the coordinating and managing bank. Until 30.06.2018, € 40 million had been disbursed, of which the first € 27
million was used to refinance existing bank loans and the remaining € 13 million for general business purposes of the Company.

19. On September 12th, 2018, the Company proceeded to the issue of a Common Bond Loan of € 2,5 million to cover working capital needs. The loan has a two-year duration and was issued in co-operation with National Bank of Greece SA.

Sourpi Magnesias, September 27th 2018

Chairman of the Board Vice President & CEO Accountant Manager
Nikolaos Loulis Nikolaos Fotopoulos Georgios Karpouzas




